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A practical checklist to help you evaluate and select trustworthy forex brokers and platforms.

Checklist Items:

1. Check Regulatory Status
Verify the broker's regulatory license through the appropriate regulatory body’s official site to ensure
they are compliant and legitimate.
Reference Section: How Forex Brokers Are Regulated and Why It Matters

2. Evaluate Client Money Protection
Ensure that the broker follows regulations for segregated accounts to protect client funds in case of
broker failure.
Reference Section: Safety of Funds: Custody, Segregation, and Compensation

3. Assess Fees and Costs
Calculate all potential fees including spreads, commissions, and swap fees to understand the total
cost of trading with the broker.
Reference Section: Evaluating Fees, Spreads, and Execution Quality

4. Test Execution Quality
Monitor slippage, requotes, and latency by conducting small test orders to evaluate how well the
broker executes trades under varying conditions.
Reference Section: Testing Brokers: Demo-to-Live Process and Red Flags

5. Review Platform Stability
Research the platform's reliability and performance, especially during high volatility, to ensure it meets
your trading style.
Reference Section: Platform Features and Technology: Choosing the Right Trading Environment

6. Read Terms and Conditions
Thoroughly review the broker’s terms, conditions, and fee structure to avoid any hidden charges or
unfavorable terms.
Reference Section: Transparency, Terms & Legal: Reading the Fine Print

7. Conduct Broker Reputation Checks
Look for reviews and feedback from other traders regarding the broker's service quality, reliability, and
client support.
Reference Section: Broker Reputation, Reviews, and Due Diligence

8. Verify Withdrawal Process
Test the withdrawal process by executing a small withdrawal to ensure it operates smoothly and in a
timely manner.
Reference Section: Safety of Funds: Custody, Segregation, and Compensation
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9. Consult Broker Comparison Sites
Use reputable broker comparison websites for side-by-side evaluations to aid your decision-making
process.
Reference Section: How Forex Brokers Are Regulated and Why It Matters
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