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A practical checklist to guide Nigerian traders in replicating the successes of their peers by adopting
proven strategies and adjustments specific to the Nigerian market.

Checklist Items:

[ 1. Assess Market Conditions
Evaluate the current market volatility, local economic news, and any regulatory changes that may
impact trading. Understanding these conditions will inform your strategy adjustments.
Reference Section: Why Nigerian Trader Case Studies Matter

[ 2. ldentify Your Trading Profile
Determine which trader profile best fits your resources, experience level, and capital. Understanding
your starting capital and primary instruments will help you set realistic expectations.
Reference Section: Client/Trader Background Profiles

[ 3. Adjust for Local Liquidity
Adapt your execution plans to address the fragmented liquidity in the Nigerian market. Utilize local
feeds for testing your strategies instead of global aggregated data.
Reference Section: Why Nigerian Trader Case Studies Matter

] 4. Incorporate Behavioral Signals
Monitor local retail sentiment and payment-cycle indicators to anticipate market movements. This
understanding can help you position yourself ahead of typical retail-driven momentum.
Reference Section: Why Nigerian Trader Case Studies Matter

] 5. Plan Your Execution Timing
Schedule your trade executions during overlapping global and local liquidity windows to mitigate
execution issues. Understanding local bank hours can significantly enhance success rates.
Reference Section: Why Nigerian Trader Case Studies Matter

[ 6. Develop an Effective Risk Model
Build a robust risk management plan that considers FX controls and repatriation limits on your
funding. This will help safeguard your capital from unexpected market moves.
Reference Section: Why Nigerian Trader Case Studies Matter

[ 7. Log and Review Trades Regularly
Keep detailed records of your trades including entry and exit points, strategy decisions, and
outcomes. Regularly reviewing these logs will help identify patterns or mistakes to improve future
performance.
Reference Section: Successful Nigerian Traders: Inspiring Case Studies

] 8. Test Strategies Under Real Conditions
Before fully committing capital, backtest your strategies using local data and conditions to ensure they
perform under Nigerian market dynamics.
Reference Section: Why Nigerian Trader Case Studies Matter
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[ 9. Seek Community Insights

Engage with local trading communities to gain insights and learn from the experiences of other
traders. This can provide you with strategic tips that are specifically relevant to your environment.
Reference Section: Why Nigerian Trader Case Studies Matter
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